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PEITYBJIMKA CPEHJA L3
AYTOHOMHA TTOKPAJHHA BOJBOIMHA XHTHO! Gty (R y 79%=
I'PAJI TAHYEBO

I'PATICKA VIIPABA Ly

CEKPETAPHUJAT 3A ®PUHAHCHUJE

Ilanueso, 05.¢edpyap 2014.roqune

I'PAICKOM BERY I'PAJIA TIAHYEBA

1. Hasus marepujaia: Hanpr onyke o 3aay:kuBamy rpaaa Ilanuesa 3a
¢uHaHCcHpame KANHTAJIHOI HHBECTHIIHOHOT Pacxoaa

2. Oobpabhusau: Cexperapujar 3a punancuje I'paacke ynpase rpaaa [lanuesa.

3. Marepujan ce nocrasba I'paackom Behy rpana Ilandesa paam pasmarpama,
yrephuBama mnpemtora u  ynyhmema Cxkynmruau rpaga IlanyeBa Ha
pasMaTpame U JI0HOIIeH e

4. HUssecrnnan : Ilpexpar ’Kupkosuh, wian I'paackor Beha rpaga IlangeBa 3a
noapy4je ¢uuancuja u npeacrapuuk Cexperapujara 3a ¢unancuje I'paacke
ynpase rpaja [lanuesa.

S. Marepuja. ce y eexkTponckoj popmu Hajasu y Pasmenn, y goaepy
«enisa.agovic»,y dosaepy nox HazuBom «Zaduzenje 2014»

6. larym nocrase: 05.02.2014.roqune

7. Marepujaa je ypahen y ckiaany ca :3akoHom o Oyuerckom cucremy, 3aKoHOM o
JaBHOM /1yry, 3aK0HOM 0 JI0Ka/1HOj camoynpasu u Craryrom rpaaa IlanueBa

8. Ilpuaor: Haupr oxntyke

[Ipensor 3ak/byuKa

3axrtes I'pajonave/nuka 3a 1aBambe MUNLbeba MUHHCTAPCTBA 0
3aay:xkuBamy rpajaa llanuesa 6poj:11-06-/2014-4 ox 15.01.2014.roqune

Mumubewe Munncrapersa 401-116 /2014-001 ox 22.janyapa 2014.roqune

HAYEJIHUK CEKPETAP

W Ennca Aro yOTH
Ll

Musiopax Munuhesuh
Carnacan wian I'paackor Beha

IIpeapar ’Kuskosuh
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Ha ocnoBy wiana 32. tauka 15. 3akona o jokannoj camoynpasu (,,Ciry:x0enn
raacauk PC* 6poj 129/07),unanosa 33.,34.,36. u 37. 3akona o jasaom ayry (,,CoryxGenn
rnacuuk PC*,6poj 61/05, 107/09 u 78/11) n unanoBa 39. u 98.cras 1. Craryra rpaxa
IandeBa -npeunmhen Tteker(,Ciyxbenn Jmer rpaga Ilanuesa”,6poj 01/2014),
Cxynmruna rpajga IlandeBa, Ha CeHHUM OPKAHO] 2014.roxune, 10HOCH

OVIYKY
O 3AJIVKUBABY T'PAJIA ITAHYEBA 3A ®UMHAHCHUPAIBE
KAIIUTAJIHOI' HTHBECTUILIUOHOI' PACXOJIA

Yiaun 1.

OBom omtykom ogob6paBa ce 3amgyxuBame rpaga IlamueBa mHa aomahem
(GuHAHCHjCKOM TPKHINTY, y3HMameM KpeauTa y usHocy ox 100.000.000,00 AHHApA, paJH
(pHHAHCHPaA KANMTAIHOT HHBECTHIMOHOT pacxo/a, cariacio Outynu o 6yuery rpajga
IlanyeBa 3a 2014. roguny.

3axy:kuBame W3 NPETXOQHOI CTaBe BPIIM Ceé y CKJIAAy €a NpHOAB/bEHHM
Mumbemem Munucrapersa gpunancuja Peny6inke Cpouje -Ynpasa 3a jaBau ayr opoj
: 401-116/2014-001 ox 22.janyapa 2014.roaune.

Yan 2.

CpeacrBa u3 wiana 1. ose optyke miaanmpana cy y Omiynn o Gynery rpaja
[Tanyesa 3a 2014. roquny 3a GpuHAHCHpaE KANUTAIHE HHBECTHIH]e:

-Ilepuoauuno oap:xkaBame Mocta Ha Tamumy

Yaan 3.

Bucnna 3axyxema u3 wiana 1. oBe oiIyKe je y OKBHPHMA KOjH Cy NPOMHCAHH
oapeadama wiana 36. 3akona o jasHom ayry («CuaymxGenn raacuuk Pemy6iamke
Cpbuje» opoj 61/05, 107/09 u 78/11).

Yaan 4.

Ilepuoa orniare KpeauTa je IeT roAMHA HAKOH MCTEKa Tpejc MepHoxa o
rOJAMHY JaHAa.

Yuaau 5.

3a u3Bpuiene oBe oIyKe 3a1ykyje ce [pagonavennux rpaga Iangesa.



Yaan 6.

3agyxkuBame ysumameMm Kpeaurta cnpopemhe ce y CKiIagy ca 3aKOHOM Koju
ypehyje jaBHe nabaBke.

Yaau 7.

OBa oanyka cTynma Ha CHAry HApeIHOr JaHa O JaHA o0jaB/bHBama Yy
»Ciry:k6enom ety rpana Ilangesa®.

INPEJCEJHUK CKYIIIITUHE I'PAJIA

®uaun Murposuh,1uni.ekonomMucra

PEITYBJIMKA CPBUJA

AYTOHOMHA ITOKPAJUHA BOJBOJMUHA
I'PAJI TIAHYEBO

CKYIIIUTHUHA T'PAJIA

BPOJ:

ITanuenBo,



OBPA3/TIOKEBE

I'pan Ilanyeso je nana 15.01.2014..roquHe nogneo MuHHcTapeTBY (pHHAHCH|A-
Yupasu 3a jasuu ayr 3axres 0poj :11-06-/2014-4 3a naBame MuUNLbera MuHHCTAPCTBA
o 3aay;kHBamy rpaja [landeBa paan puHAHCHPAKHA KANHTAJTHUX HHBECTHIH)A .

MunncraperBo ¢unancuja Penybauxe CpOuje — VYmopaBa 3a jaBHm ayr
nocrapuiaa je rpaay Ilanyeso Mumibeme bpoj : 401-116/2014-001 onx 22.jamyapa
2014.roqune, na ce rpaj Mozke 3ay:KHTH 32 IIaHHPaHu H3Hoc ox 331.503.440,00 qunapa
32 (puHAHCHPAmbe KANUTAJIHHX HHBECTHIIHOHHX Pacxoa y CKJIaay ca Oyperom rpaaa
ITan4yesa 3a 2014.roguny.

Y Haupry oaiyke o uzmenama u gonynama Opiyke o oyygery rpaaa Ilangesa 3a
2014.roquny je NJAHAPAHO KPEIUTHO 3aay:KuBame y H3Hocy ox 200.000.000,00 xunapa
M TO3a:

Ilepuoanuno ogpxaBame Mmocta Ha Tamumy - 100.000.000,00 gunapa u

Kynosuny 3rpage 3a morpefe mnpeImKkoJcKor o0pa3oBamkba H BacHHTAMHA-
100.000.000,00 qunapa.

IIpeameTHHuM HALPTOM OJIYyKe 0 3aay:kHBamy rpaaa [landesa 3a punancupame
KaNHTAJTHOI HHBECTHIIHOHOI Ppacxofa Npeliazke ce 3a0y’KHBalbe 32 HHBECTHIH]Y:
Ilepuoauuno oap:xkaBame mocra Ha Tamumy - 100.000.000,00 xuuapa, a xa he ce 3a
¢unancupame naBectuiuje: Kynosuny 3rpaje 3a norpede npeamko/ickor o6pa3oBama
H BACHHTaKba- JOHETH oAdyKa o crpaHe Ckymmrune rpaaa IlandeBa kana ce Oyay
CTEKJIN YCJIOBH.

IIpenJiaske ce Aa oUTyKa CTYNH HA CHATY HApPeIHOT 1aHA 0]1 JaHA 00jaB/bHBAbA Y
«Ciyx0enom smery rpaga IlandeBa ». OnpaBaaHm pasjio3d 3a paHHje CTyname Ha
CHAIy OBe OJUIyKe Cy POKOBH KOJH ce MOpajy HCIIOITOBATH KoJ cnpoBohema mocrynka
jaBHe Ha0aBKke, a umajyhu y Buay na Oyvercka roquna tpaje no 31.12.2014.roqune, kao
M ]2 je nNpeMeTHA HHBECTHIIH]a Be3aHe 3a rpal)eBHHCKY ce30HY.

Taxobhe ce npennaxe na I'paacko Behe rpana Ilanyesa oaj Haupr omnyke y3me
Yy pasMarpame M OLIyYHBaHk€ 10 XHTHOM IIOCTYIKY ,0JHOCHO HAa TPBOj HApPEIHO]
cennnum I'pagckor Beha, kako ou ce Ilpexior oajyke 0JaroBpeMeHo J0CTABHO 34
nJaHupany ceauuny CKynmTHHEe rpaja .

IIpennaske ce I'panckom Behy rpana Ilanuesa na yrepau Ipemtor oninyke u
ynytu Ckynmruau rpajaa [lanueBa Ha pasmarpaibe U IOHOIIEHH€.

CEKPETAP

Haxon nonomema Opnyke o 3agy:xkuBamy rpana IlandeBa 3a ¢unancupame
KaluTaJHOI HHBECTHIHOHOr pacxoaa, Ilnamom japuux nabdaBkum — I'pagonauennux
rpaaa Ilanuesa, 3a 2014. rognny 6uhe nuianupana cpeiacrsa 3a cnposoleme nmocrynka
jaBHe HalaBKe y CKJIaQy ca 3aKOHOM 0 jaBHHM Ha0aBKaMa H MOJA3AKOHCKHM aKTHMA,
KOJH ce OJHOCe HAa 00/1aCT jaBHHX HA0ABKH, 32 YCJyre KpPEIHTHOI 3ajy’Kerba pajau
¢unancupama Kanuraane Husecruunje y 2014. Nognun, niaanupane Onirykom o Gyuery
rpaaa IlanyeBa 3a 2014. roauny.

HUPEKTOP
Je I1aB\ioBuh
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PEITYBJIMKA CPBUJA

AYTOHOMHA ITOKPAJUHA BOJBO/IMHA
I'PAJL TAHYEBO

I'PAJICKO BERE

BPOJ:

ITanugeBo,

I'pancko Behe rpama [laHueBa, Ha CeIHMIM OZAPIKAHO] 2014. ropune,
pasmarpaino je Haupr omtyke o 3amyxuBamy rpajga Ilanuesa 3a guHaHcupame KaluTaIHOT
HHBECTUIIMOHOT PAcXojia, fa je Ha OCHOBY WIaHOBa 46. 1 66. 3aKOHA O JIOKAJIHO] CaMOyIIpaBH
(,,Cnyx6enu rmacauk PC* 6poj 129/07) u unanosa 59. u 98. cras 3. Craryra rpaja [Tlanuesa
- npeunuthen Texcr (,,Ciryx6enu nmuct rpazna [Tanuesa™ 6poj 1/14), noneno cnenehu

SAK/JbYYAK

I'pancko Behe rpama IlanueBa ytBphyje Ilpemnor omnyke o 3anyxuBamy rpaia
[lanyeBa 3a (UHAHCHpAE KAMTATHOT WHBECTHUIIMOHOT pacxoza u ymyhyje CxynmTuaH
rpana [TaHueBa Ha pa3marpame U JOHOIIEHE.

[ToBomom oBOT mpejuiora, u3zBectHoun Ha ceanuuy CkymTuHe rpana Ilanuesa he
ouru: Ipenpar Xuskosuh, unan I'panckor Beha rpaga [Tanuesa 3a noapydje dunancuja u
npencrasuuk Cekperapujara 3a Gunancuje I'pancke ynpase rpana ITanyesa.

3ak/pydak ca marepujasoM noaHeTuM ['panckom Behy nocraButu CKyNIUTHHHU Ipaja
[Tanuesa, a 3akipyuak goctaButu Cekperapujaty 3a ¢uuancuje ['paacke ympase rpana
[Tanuesa.

I'PAIOHAYEJIHUK
MNPEACEJHUK I'PAJICKOI' BERA
Ilaene Paoanoe



PEIIYBJIUKA CPBHJA

AYTOHOMHA IIOKPAJUHA BOJBOJIHHA
I'PAJI TIAHYEBO

I'PAAOHAYEJIHUK

BPOJ: 11-06-/2014-4

IIanveso, 15.01.2014. roauue

PEIIYBJIMKA CPBUJA
MHHHCTAPCTBO ®PHUHAHCHUJA
YIIPABA 3A JABHH VT

11000 BEOI'PAJI
Kuesza Muaowa 20

IIpeamer: 3axTeB 3a JaBamwe MHLI/LCILA Mitnucrapersa
o 3agyxuBamy rpajaa Ilanyena

CxonHo unany 33. craB 1. 3akona o jaBHoM ayry («CnyxOeHM riacHUK
Peny6auke Cpouje» 6poj 61/2005, 107/09 u 78/2011), obpahamo Bam ce ca 3axTeBom 3a
[aBame MHLIJbEHA O 3aayKuBamwy rpaia [Tanuesa y 2014. roagunu paau ¢uHaHCHpamwa
KarnuTalHUX HHBECTHLHja.

Oanykom o Oyuery rpaaa [lanuesa 3 2014, roauny («CiyxOeHu 1MCT rpaja
[Tanyesay, 6poj 23/13) naaHupaHo je Lyropoulio KPeAUTHO 3ajlyKuBame rpajaa [lanuesa
y 2014. roaune y usHocy on 331.503.440,00 nuuHapa 3a QuHaHCHpame KalnuTaalHHX
UHBECTHLIH]ja.

Texkyhu npuxoau Oyuera rpaaa Ilanuess 3a 2013. roauHy ocTBapeHH Cy y U3HOCY
on 4.380.091.989,00 aunapa.

BucuHa KpeaudTHoOr 3agyxkewa 1na  gaH  31.12.2013. roauHe H3HOCH
480.037.283,62 nuHapa ¥ OJHOCH cc iid  silyzkuBama no OanykamMa O KpeAWTHOM
3apyxuBamy rpaja [landesa y 2007., 2008., 2609., 2010., 2011. u 2013. roauHwu, 3a Koja
cy OnaroBpemeHo npubaBibeHa mulLeind MunuctaperBa  QuHaHcuja PenyGivke
Cpbuje.

[Mopen HaBenenux obaBesa 3a OTIUIATY IVIaBHULE KpeauTa, rpas [lanyeBo ce y
2012. rogMHM 3a4y’KHO W EMMTOBAILEM MYIilMIAIHHX OOBe3HMUA 3a (HHAHCHpame
KanuTajJHKUX MHBECTHUHMja U obaBe3e Mo 0OBOM OCHOBY ca cramem jaaH 31.12.2013.
roguHe wuszHocu 100,524,409,17 nuuapa u 3a OBO 3ajaykuBawbe, rpaa IlaHueBo je
6narospemeno npubaBuo mumbeibe Minmerapersa punHancuja Peny6nuke Cpouje.



YkynHo 3apyxkeme rpana [lanuesa no nanpes HaBeleHa 1Ba OCHOBA Ha JaH
31.12.2013. ronuue usnock 580.561.692,79 miniapa, no cpeamem Kypcy Haponne 6Ganke
CpGuje Ha nan 31.12.2013. roamue 3a o6asese koje cy ca BaTyTHOM KJ1ay3yJiom.

Hanomumemo na rpax Ilanueso Bojw pauyHa o yKymHuM obaBe3ama 3a OTIUIATy
rIaBHULE M Kamare 1o roguHama umajyhu y winy oapenbe unana 36. cras 4. 3akoHa o
JaBHOM ayry.

OBum nytem Bam ce o6pahamo 3a nasai.e MULILBERA, PaN NPeay3UMarba Ja/bux
aKTHBHOCTH 3a AYropo4yHo 3aayxwusaise rpaia [TavyeBa y 2014, roauHu, a cXoaHo
onpendama 3akoHa O jaBHOM Ayry  3aKolia o i sHuM HabaBKaMa.

C nomToBameM,

IIpnor:
- Oanayka o 6yuery rpaga [Tamvesa 3a 2014. ronuny
(«Cnyx6enu auct rpaga [Manesan, Gpoj 23/13)

et %\.\I‘PA,IIOHA‘{EJIHI/IK
VAT ..KPAIIA INAHYEBA

i _ Has.rte Pao




Penybnuka Cpbuja
MHUHHUCTAPCTBO ®HHAHCHUJA
YIIPABA 3A JABHHU YT
bpoj: 401-116/2014-001
22. janyap 2014. roaune
ITon Jlykuna 7-9
beorpan

I'PAI TAHYEBO
-IlaBne PanaHos, rpagoHavenHuk-

26000 ITanueso
Tpr kpama IMerpa I 2-4

[Towroranu rocnoanue Paganos,

Y Besu Bawer ponuca 6poj 11-06-/2014-4 ox 15. Jjanyapa 2014. roguse KojuMm ce
MuHuucTapcTBy (HHaHcHja obpahaTe 3a MHIUBEHE O AYTOpPOYHOM 3aJly)KHBakby paiu
(HHaHCHpaa KaMMTAHUX WHBECTHUMOHHX pacxoia, ca CTAHOBMILTA HaJUTEKHOCTH
MusnucrapcTsa GuHaHcHja - Yripase 3a jaBHu 1yr, oGasewTasamo Bac o cnenehem:

[Tpema undopmaumnju Ynpase 3a Tpesop, Cekropa 3a jaBHa nnahawa U ¢uckanny
CTaTHCTHKY W3 u3BewuTaja "T-Tpe3op", yKynHo ocTapenu Tekyhu npuxoau ['pana [Tanuera y
2013. roauuu usHoce 4.380.091.989,00 JMHapa

[Tpema nHpOpMaUMjK 0 KpeAUTHOM 3amyKuBamy Ha aad 31. neuembpa 2013. roaune
HeotrnaheH [€0 MO paHHje YTOBOPEHMM KpeauTHMa 3a buHaHCHpabe KanuTaaHUX
HHBCCTHLIMOHMX pacxo/la, payyHajyhu 1 IyT o OCHOBY EMHTOBAHHX MYHHLIMNIATHUX OOBE3HHIA
YKynHo u3nocn 609.875.258,00 nuuapa, Tako aa 1o kpaja 2014. rogune NPEOCTaIH 103BOJbEHH
M3HOC 3a1yxuBama ['pana [Nanyesa usnocu 1.580.170.737,00 JIMHapa.

Hmajyhu y Buny nasenewo, I'pan ITanueso ce y 2014. rongunyu MOXe 3a[yMTH 3a
niaHKUpaku W3Hoc o 331.503.440,00 nuHapa 3a GHHAHCHpPAIbE KAMTHTAIHHX MHBECTHIMOHHX
pacxonay cknany ca 6yuerom I'pana INanyesa 3a 2014. roauny.

Hanomumemo na je unanom 36. crae 4. 3akona 0 jaBHOM ayry ("CinyxOeHH r1acHuK
PC", 6p. 61/2005, 107/2009 1 78/201 1), nponucano aa M3HOC rIABHHLE K KamaTe KOjH focnesa
Y CBAKO] TOJMHM Ha CBAa HEM3IMHMpEHA yTOpOYHA 3a/[y)KHBArba 3a (buHaHCHpame KalHTATHHX
MHBECTHLIMOHUX pacxoja M3 cTaBa |. oBOr unaua, He moxe OMTH Behu ox 15% YKYTHO
ocTBapeHnX Tekyhux npuxoaa Gyuera 1oKasHe BIACTH Y PETXOAHO] FOMHM. Takobhe, unanom
37.ctaB 3. MCTOT 3aKOHA IPOMHCAHO je J1a TOKATHE BAACTH MECEUHO Jocrasjbajy MuHKcTapCTBY

cbnnancnja NOJIaTKE Mo BpCTama 3aayKUBamwa, M3HOCY H OTNJATH AYyra, BPEIHOCTH U HHUBOY
KaMaTHHUX cTona.

C nowrtoBameM,




PENYBJIMUKA CPBUJA

AYTOHOMHA NOKPAJUHA BOJBOOMHA

rPAQ NAHYEBO

FPALCKA YIMNPABA

CEKPETAPUJAT 3A CKYMNWTUHCKE NOCNOBE,
MOCJNIOBE rPAOOHAYEINTHUKA U

FPAAOCKOI BERA

MaHueBo, 06. pebGpyap 2014. roauHe

HAYEJTHUKY T’PALACKE YINPABE
rPAOA NMAHYEBA

CekpeTapwujaT 3a CKynwTUHCKe nocrnose, nocrnose [pagoHayenHuka u pagckor
Beha, cxogHo 4ynaHy 11. Oanyke o [paackoj ynpaBu rpaga [laHuyeBa, u3BpLwIMO je
npoBepy hopmManHo-npaBHe WCNPaBHOCTU MaTepujana, HaupT oanyke O 3agyxuBawy
rpaga MaHyeBa 3a (PUHAHCKMparEe KanuTanHor UHBECTULMOHOr pacxoga, NpunpeMrbeHor
3a [pagcko Behe rpaga [laHyeBa of ctpaHe Cekpetapujata 3a cduHaHcuje paacke
ynpaBe rpaga [laHyeBa u yTBpAMO [Aa je HaBedeHU MmaTtepujan opManHo-npaBHO
ucnpasaH.

HaBeneHn matepujan je cauuweH y ckrnagy ca Cratytom rpaga [laHuyeBa,
MocnosHukom [pagckor Beha rpaga [laHyeBa, 3akOHOM O fOKanHoOj camoynpasu,
3akoHOM 0 jaBHOM Ayry, 3akoHOM O ByLeTCKOM CUCTemy U Moxe ce ynytuTtu [paackom
Behy rpaga MaHyeBa pagu pasmaTpawa, yrBphusawa peanora oanyke wu ynyhusawa
CkynwTuHu rpaga lNaHyeBa Ha pasmaTpare U [OHOLEHE.

CEKPETAP
Cama [lMonosuh

74l Sl



